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The Mortgapor vavenants that be is Jawfully sozed of the poencoe horonabove desanbad in foe simple
absalute, that he Las gu(xl I'ij!h! and lanful 3"“:(‘!“)’ to ol LECHETES ST o ta umber the scme, and that the proa
ises e free and clear of sl hens and encumbrances whatcoao e, The Montgavor further convenants to warant and
forevet defend all and séingular the premises unto the Morteapee foraver, from and against the Mortgagor and
all persons whomsoever Lawfully claiming the same or auy part thoreof.

The Mortgagor covenants and agrees as follows:

1. That he will prompthy pay the prinipal of and interat on the mdebtodias aordencad I the said nate,
at the times and in the manner therein provided. or ac s dified o ovtended by st aneonont in wniting

2 That this morgage shall scvure the Mortoages for such furtbor sums as s e ads anead Loreafter, at the
option of the Mortaagee, for the pavinent of taves, inarance preminns pablic ascesments, ropaits or other
purposes pursuant to the concnants hoerein, and also any fastber s, advancess readvance or credits that vy
be tnade hereafter to the Mortwagor by the Mortgagee, anrd for any other or further oblivation of indebtalnes
due to the Montgagee by the Morteagor at any time hereafter, and that all s so advanoad shall bear interest
at the came rate as the Mortgage debt and shalt be pavable on demand of dae Monagee, unlss othienuise pro-
vided in writing, and the lien of this montgage sequring sach advanoes and ready anoes shadl be sopeezior to the
rights of the holder of any intervening Lien or ecncumbrance.

3. Without affexting the Lisbhility of any person obligated for the pavient of any indebtedmss wured
hereby, and without affecting the rights of the Mortgapee wWith reapoedt o any soecurity ot evpresdy released
in writing, the Mortgagee may ot any tinwe. without naice or aonsent. make 2y aeement extending the time
or otherwise altering the terms of puy ment of the indebtodinss sovrraed Leredn
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3. That he wili kexp all fruprovements vow eddsting v boreaftan arected upon the moetgaged peoperty in
govod sepair, atd. i the ¢ase 0f 2 (strodtice boen, that e wall ¢aatinue estrodica enti! ccenpletion withcant
mtearuptua. atad should he fal to do so, the Montgagee mmav. 2t 3ty optica 211¢r upen wadd paemises, mace wiat.
et feprains ate pecessary, incuding the complation of any oorstrodtion wark urddonway, and charge the expenses
for such 1epains or the oanplotion of codh Gmdtnction to the nratoage dedst,

6. That the Mortgagoe suay roquine the makear, oommbar o rudiong o o inddblednes secured badhy to
carry Iife itsutance upin Limai in 2 sum sufhicient to pay 21l sumd Guaned b this montgage, desigoating the
\Mortgagee as bendficany thereof, and wpon failure of the Mottgacm to pay the pramiums therefor, the Mort-
gagoe may. at its option, pav <aid promivas, and all suie wo advanced Iy e Matgegoe shall become 2 part
of murtrage dda.

7. That. togdtba with, and in addition to, the monthly pavrocnts of principal and interest payable under the
terins of the e secuted Laachy, be will pay to the Mot cagoe, on the int day of cach ool untd] the indedted-
titss socured horedy de paid in full, 2 som equal to onetocdith of the anmual taves, public assessments and insur-
ane premiums, as estimatod by the Motgagor, and, an the faluse of the Matgagor to pay all taves, insurance
preminms and public awessinonts, the Mortgagee may at sts option. pav said items and charge all advances there-

for tothe mniatzace el Thow meeahle cooron o st 0T g bear oot S thae mate ey cw

S. That he bereby assigus all the rents, issues, and profits of the mmteaged premises from and after any de-
(ault hereunder. and should legal proceedings be instituted pussuant to this instrurment, then the Mortgagee shall
have the right o have a reociver appointed of the rauts. issues, and pradits, who, after dedudting all charges and
capenises attending such proceedings and the exocution of his tiust as 1ectiver, shiall spply the ressdue of the reuts,
isues, and profits, toward the pavinent of the ded socured badne

9. That, at the oplicn of the Mortragee, this mortgasie shall bocome due and payvable forthwith if the Mort-
garor shall convey away said morteaged premiscs, or if the titde shall boeoome vested in any other person in any
manuer whatioriar other than by death of the Martgagor, g, in the case of a comtruction loan, if the Mostgagor
shall peamnit work an the projed to bocome and remain intersuptad for a perind of fifteen (13) davs witheut the
wiitten vnaent of the Montgzgoc,

10. It is aurced that the Mostragor shall bold and enjoy the premiss above conveyed until there is a default
wirnler this motgaye or in the note socured hereby. It is the trie meaning of this instrument that if the Mont-
cazor shall fully perform all the tams. conditions, and covenarts of this morteage, and of the note secured hereby,
that then this motteare shiall be ulterly null and vaeid: otherwise to ramain in full force and virtue, I there s a
default in anv of the tams, comlitions or covenants of this martgage, or of the note sexured haeby, thon, at the
option of the Maortgagee, all cisns then owing by the Motearor o the Mantragee shall become immediately due
ard pavable and this mortizage may be foreclosed. Should any fegad prooedings be inditoted for the forodoane
of this mantgare, or shonld the Marteagee boomne a pasty 1o any it involving this Maorteage or the title to the
premives dewaibod hereing o should the debt secused hereby or auy part thereof be placed in e hands of an
attorney at Law for collectiom by snit or othenwise, all costsand expenses incured by the Mateacee, and a e cone
able attoaner’s foe, duall thercupon beaeme due and pavable immadiately or on demand. at the option of the
Mortgaree, as a pal of the debt v ured thercdy, and may be reanerad and oo Mectd sconder
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